
 
 M E M O R A N D U M 

 
TO:  Wytheville Town Council 
   
FROM: Michael G. Stephens, MGT, CPFA  
                     Town Treasurer 
 
DATE:  August 9, 2023 
 
SUBJECT:    MONTHLY FINANCIAL STATEMENT  
 
For the month of July 2023, Expenditures exceeded Revenues by $ 654,086.50. Below is a synopsis of July by funds: 
      

             UNDER 
     REVENUES EXPENDITURES                             (OVER) 
GENERAL FUND                $   1,105,224.17      $ 1,473,108.35     $(367,884.18) 
WASTEWATER FUND          253,755.95            440,218.68       (186,462.73) 
FIDUCIARY FUND                   26.85                        0.00                 26.85 
WATER FUND                   365,930.27            469,525.20       (103,594.93) 
OPEB FUND                 437.80                   300.00               137.80 
CEMETERY FUND                               1,511.17                       0.00            1,511.17 
WALL OF HONOR FUND                                   67.70                       0.00                 67.70 
CDBG PROGRAM FUND                              137.41                       0.00               137.41 
HOMESTEAD ENDOW              1,935.46                       0.00            1,935.46 
MUSEUM ENDOWMENT FUND                   34.55                       0.00                 34.55 
PARK AMENITIES FUND                     0.00                       0.00                   0.00 
SPECIAL PROJECTS FUND                     0.00                       0.00                   0.00 
ENDOWMENT FUND                     4.30                       0.00                   4.30 
WYTHEVILLE EDA                     0.00                       0.00                   0.00 
TOTAL  $   1,729,065.63    $   2,383,152.23    $(654,086.50) 

 
         
Total operating cash on hand as of July 31, 2023, was $1,202,483.48. For the month of July, expenditures were for 
normal operations and $ 103,749 for Quarterly Insurance Premiums for Buildings and vehicles and $ 22,925 toward 
the Rock House Stabilization. For the year for all funds, Expenditures exceeded Revenue $ 654,086.60.  
































































